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CAPE TOWN FOR EMBASSY 

EO 11652: DECONTROL UPON RECEIPT 
TAGS: EFIN, EMIN, ZA 

SUBJECT: REVISION OF MINE AGREEMENTS 

1. HAVE JUST RECEIVED EOLLOWING JOINT PRESS STATEMENT 
BY MIN MINES AND ANGLO-AMERICAN CHAIRMAN: 

2. QUOTE. AGREEMENT IN PRINCIPLE HAS BEEN REACHED 
BETWEEN THE GOVERNMENT OF THE REPUBLIC OF ZAMBIA AND 
ANGLO AMERICAN CORPORATION AND ZAMBIA COPPER 
INVESTMENTS AS TO THE MEANS OE GIVING EEFECT TO THE 
POLICY STATEMENT MADE BY HIS EXCELLENCY THE PRESIDENT 
ON 31ST AUGUST, 1973, REGARDING THE MANAGEMENT OF 
NCHANGA CONSOLIDATED COPPER MINES LIMITED. 
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3. THE ARRANGEMENTS, WHICH ARE SUBJECT TO THE APPROVAL 
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OF THE COMPANIES AND SHAREHOLDERS CONCERNED, PROVIDE 
FOR THE TERMINATION OF THE PRESENT MANAGERIAL, CONSULTANCY 
AND METAL MARKETING AGENCY AGREEMENT WITH EFFECT FROM 
1ST AUGUST, 1974. 

4. UNDER THE NEW ARRANGEMENTS, NCCM WILL BECOME 
SELF-MANAGING AND ITS MANAGING DIRECTOR WILL BE 
APPOINTED BY THE HOLDERS OF THE 51 PER CENT "A" 

SHARES. THE GOVERNMENT-OWNED METAL MARKETING 
CORPORATION OF ZAMBIA LIMITED (MEMACO) WILL BE 
RESPONSIBLE FOR NCCM SALES. 

5. THE ANGLO AMERICAN GROUP WILL STAND READY TO 
PROVIDE SKILLED MANPOWER TO NCCM AND ANY OTHER 
TECYNICAL ASSISTANCE ON REQUEST. 

6. FINANCIAL COMPENSATION FOR LOSS OF PROFIT ARISING 
FROM THE TERMINATION OF THE AGREEMENT WILL 

BE PAID BY NCCM TO THE ANGLO AMERICAN CORPORATION 
GROUP. 

7. THE PROPOSED ARRANGEMENTS ARE TO BE INCORPORATED 
IN AGREEMENTS NOW BEING PREPARED. UPON COMPLETION 
OF THE AGREEMENTS, A FURTHER ANNOUNCEMENT WILL 

BE MADE TO SHAREHOLDERS, END QUOTE. 

8. FOLLOWING UP. 

NELSON 
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